
 

Date:  September 14, 2021 Resolution No. 21-768 
 
Title:  Resolution Providing for the Issuance and Sale of $47,300,000 of County of Lucas, Ohio, 
Capital Facility Improvement Notes, Series 2021 (Federally Taxable) 
 
Department/Agency:  Office of Management and Budget 
 
Contact:  Tim Revard, Director, Office of Management and Budget 
 
Summary/Background:  Issuance and sale of federally taxable general obligation notes to retire 
federally taxable general obligation notes issued for the purpose of paying costs of constructing, 
reconstructing, renovating, furnishing, equipping and otherwise improving the facility currently 
known as the SeaGate Convention Centre, including construction of a new dedicated ballroom, 
relocation of the related parking facility from Summit Street to Monroe Street, creating a pocket park 
and clearing, improving and equipping the site and related sites. 
 
Pursuant to Resolution No. 20-626, adopted on August 18, 2020, there were issued $47,300,000 
Capital Facility Improvement Notes, Series 2020 (Federally Taxable) (the Outstanding Notes), in 
anticipation of bonds for the purpose stated in Section 1, which Outstanding Notes mature on October 
15, 2021. 
 
This Board finds and determines that the County should retire the Outstanding Notes with the 
proceeds of the Notes described in Section 3. 
 
The County Auditor as fiscal officer of the County, by means of Fiscal Officer’s Certificate dated 
August 18, 2020, which has not been changed, has certified to this Board that the estimated life or 
usefulness of the improvement described in Section 1 is at least five years, the estimated maximum 
maturity of the Bonds described in Section 1 is 35 years and the maximum maturity of the Notes  
described in Section 3, to be issued in anticipation of the Bonds, is 240 months from the date of 
issuance of the original notes issued for this purpose. 
 
Budget Impact:  Debt service expected to be paid from revenues related to the convention center 
and related facilities and lodging taxes 
 
Statutory Authority/ORC:  Chapter 133 (Uniform Public Securities Law) and Section 307.695 
 
Commissioner Skeldon Wozniak offered the following resolution: 
 
 
Section 1.  Authorized Principal Amount of Anticipated Bonds and Purpose.  It is necessary to 
issue bonds of the County (the Bonds) in the aggregate principal amount of $47,300,000 for the 
purpose of paying costs of constructing, reconstructing, renovating, furnishing, equipping and 
otherwise improving the facility currently known as the SeaGate Convention Centre, including 
construction of a new dedicated ballroom, relocation of the related parking facility from Summit 
Street to Monroe Street, creating a pocket park and clearing, improving and equipping the site and 
related sites (the Convention Center Project).  It is hereby found, determined and confirmed by this 
Board that the Convention Center Project will confer significant and substantial benefits to the County 
by, among other benefits, providing a venue for presenting conventions, public meetings and 
exhibitions, and that the Convention Center Project is a “convention center” and a “project” under 
Section 307.695 of the Revised Code, as amended (the Act). 
 
Section 2.  Estimated Bond Terms.  The Bonds shall be dated approximately October 1, 2022, 
shall bear interest at the now estimated rate of 6% per year, payable semiannually until the principal 
amount is paid, and are estimated to mature in 35 annual principal installments on December 1 of 
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each year that are in such amounts that the total principal and interest payments on the Bonds in any 
fiscal year in which principal is payable are substantially equal.  The first interest payment on the 
Bonds is estimated to be December 1, 2022, and the first principal payment on the Bonds is estimated 
to be December 1, 2023. 
 
Section 3.  Authorized Principal Amount of Notes; Dating; Interest Rate.  It is necessary to 
issue and this Board determines that notes in the aggregate principal amount of $47,300,000 (the 
Notes) shall be issued in anticipation of the issuance of the Bonds and to retire the Outstanding Notes.  
The Notes shall be dated the date of issuance and shall mature one year from the date of issuance, 
provided that the County Administrator (such person serving in that capacity pursuant to Section 
305.29 of the Revised Code is hereinafter referred to as the County Administrator, and as used in this 
Resolution, “County Administrator” shall include any Deputy County Administrator) may, if it is 
determined to be necessary or advisable to the sale of the Notes, establish a maturity date that is any 
date not later than one year from the date of issuance by setting forth that maturity date in the 
certificate awarding the Notes and signed in accordance with Section 6 (the Certificate of Award).  
The Notes shall bear interest at a rate not to exceed 5% per year (computed on the basis of a 360-day 
year consisting of 12 30-day months), payable at maturity and until the principal amount is paid or 
payment is provided for.  The rate of interest on the Notes shall be determined by the County 
Administrator in the Certificate of Award. 
 
Section 4.  Payment of Debt Charges; Paying Agent.  The debt charges on the Notes shall be 
payable in lawful money of the United States of America or in Federal Reserve funds of the United 
States of America, as determined by the County Administrator in the Certificate of Award, and shall 
be payable, without deduction for services of the County’s paying agent, at the designated corporate 
trust office of The Huntington National Bank, or at the designated corporate trust office or other office 
of a bank or trust company designated by the County Administrator in the Certificate of Award, after 
determining that the payment at that bank or trust company will not endanger the funds or securities 
of the County and that proper procedures and safeguards are available for that purpose, or at the office 
of the County Auditor if agreed to by the County Administrator and the Original Purchaser (as defined 
in Section 6) (the Paying Agent). 
 
Section 5.   Execution of Notes; Book Entry System.  The Notes shall be signed by at least two 
members of this Board and the County Auditor, in the name of the County and in their official 
capacities, provided that all but one of those signatures may be facsimiles.  The Notes shall be issued 
in the denominations and numbers as requested by the Original Purchaser and approved by the County 
Administrator in the Certificate of Award.  The entire principal amount may be represented by a single 
note and may be issued as fully registered securities (for which the County Auditor will serve as note 
registrar) and in book entry or other uncertificated form in accordance with Section 9.96 and Chapter 
133 of the Revised Code if it is determined by the County Administrator that issuance of fully 
registered securities in that form will facilitate the sale and delivery of the Notes.  The Notes shall not 
have coupons attached, shall be numbered as determined by the County Administrator and shall 
express upon their faces the purpose, in summary terms, for which they are issued and that they are 
issued pursuant to this Resolution.  As used in this Section and this Resolution: 

 
“Book entry form” or “book entry system” means a form or system under which (i) the ownership of 
beneficial interests in the Notes and the principal of, and interest on, the Notes may be transferred 
only through a book entry, and (ii) a single physical Note certificate is issued by the County and 
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payable only to a Depository or its nominee, with such Notes deposited and maintained in the custody 
of the Depository or its agent for that purpose.  The book entry maintained by others than the County 
is the record that identifies the owners of beneficial interests in the Notes and that principal and 
interest. 

 
“Depository” means any securities depository that is a clearing agency under federal law operating 
and maintaining, with its Participants or otherwise, a book entry system to record ownership of 
beneficial interests in the Notes or the principal of, and interest on, the Notes and to effect transfers 
of the Notes, in book entry form, and includes and means initially The Depository Trust Company (a 
limited purpose trust company), New York, New York. 

 
“Participant” means any participant contracting with a Depository under a book entry system and 
includes security brokers and dealers, banks and trust companies, and clearing corporations. 

 
The Notes may be issued to a Depository for use in a book entry system and, if and as long as a book 
entry system is utilized, (i) the Notes may be issued in the form of a single Note made payable to the 
Depository or its nominee and deposited and maintained in the custody of the Depository or its agent 
for that purpose; (ii) the beneficial owners in book entry form shall have no right to receive the Notes 
in the form of physical securities or certificates; (iii) ownership of beneficial interests in book entry 
form shall be shown by book entry on the system maintained and operated by the Depository and its 
Participants, and transfers of the ownership of beneficial interests shall be made only by book entry 
by the Depository and its Participants; and (iv) the Notes as such shall not be transferable or 
exchangeable, except for transfer to another Depository or to another nominee of a Depository, 
without further action by the County. 

 
If any Depository determines not to continue to act as a Depository for the Notes for use in a book 
entry system, the County Auditor may attempt to establish a securities depository/book entry 
relationship with another qualified Depository.  If the County Auditor does not or is unable to do so, 
the County Auditor, after making provision for notification of the beneficial owners by the then 
Depository and any other arrangements deemed necessary, shall permit withdrawal of the Notes from 
the Depository, and shall cause the Notes in bearer or payable form to be signed by the officers 
authorized to sign the Notes and delivered to the assigns of the Depository or its nominee, all at the 
cost and expense (including any costs of printing), if the event is not the result of County action or 
inaction, of those persons requesting such issuance. 

 
The County Auditor or the County Administrator is also hereby authorized and directed, to the extent 
necessary or required, to enter into any agreements determined necessary in connection with the book 
entry system for the Notes, after determining that the signing thereof will not endanger the funds or 
securities of the County. 

 
Section 6.   Sale of the Notes. 
 
 (a) To the Original Purchaser.  The Notes shall be sold at not less than 97% of par to 
Stifel, Nicolaus & Company, Incorporated, together with, or to, such other purchaser or purchasers as 
may be designated by the County Administrator in the Certificate of Award (collectively, the Original 
Purchaser), in accordance with law and the provisions of this Resolution, the Note Purchase 
Agreement (as defined below) and the Certificate of Award.  The County Administrator shall sign the 
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Certificate of Award evidencing that sale to the Original Purchaser, cause the Notes to be prepared, 
and have the Notes signed and delivered, together with a true transcript of proceedings with reference 
to the issuance of the Notes if requested by the Original Purchaser, to the Original Purchaser upon 
payment of the purchase price.  Any member of this Board, the County Administrator, any Deputy 
County Administrator, the Clerk of this Board, the County Auditor, the County Treasurer, the County 
Prosecuting Attorney, the Assistant Prosecuting Attorney, the Director of the Office of Management 
and Budget (the OMB Director) and other County officials, as appropriate, are each authorized and 
directed to sign any transcript certificates, financial statements, paying agent agreement and other 
commitments, and other documents and instruments and to take such actions as are necessary or 
appropriate to consummate the transactions contemplated by this Resolution.  The County 
Administrator is authorized, if it is determined to be in the best interest of the County, to combine the 
issue of Notes with one or more other note issues of the County into a consolidated note issue pursuant 
to Section 133.30(B) of the Revised Code. 
 
 (b) Note Purchase Agreement.  The County Administrator shall sign and deliver, in the 
name and on behalf of the County, the Note Purchase Agreement between the County and the Original 
Purchaser (the Note Purchase Agreement), in substantially the form as is now on file with the Clerk 
of this Board, providing for the sale to, and the purchase by, the Original Purchaser of the Notes.  The 
Note Purchase Agreement is approved, together with any changes or amendments that are not 
inconsistent with this Resolution and not substantially adverse to the County and that are approved 
by the County Administrator on behalf of the County, all of which shall be conclusively evidenced 
by the signing of the Note Purchase Agreement. 

 
(c) Primary Offering Disclosure – Official Statement.  At least two members of this Board 

and the County Auditor, on behalf of the County and in their official capacities, are authorized to (i) 
prepare or cause to be prepared, and make or authorize modifications, completions or changes of or 
supplements to, an official statement (including any annual information statement) in connection with 
the original issuance of the Notes, (ii) determine, and to certify or otherwise represent, when the 
official statement is to be “deemed final” (except for permitted omissions) by the County or is a final 
official statement for purposes of subsections (b)(1), (3) and (4) of Rule 15c2-12 promulgated by the 
SEC pursuant to the Securities Exchange Act of 1934 (the Rule), (iii) use and distribute, or authorize 
the use and distribution of, that official statement and any supplements thereto in connection with the 
original issuance of the Notes and (iv) complete and sign that official statement as so approved 
together with such certificates, statements or other documents in connection with the finality, accuracy 
and completeness of that official statement as they deem necessary or appropriate. 

 
(d) Agreement to Provide Continuing Disclosure.  For the benefit of the holders and 

beneficial owners from time to time of the Notes, the County agrees to provide or cause to be 
provided such notices of the occurrence of certain events, in such manner as may be required for 
purposes of the Rule.  The County Administrator and the OMB Director are authorized and 
directed, in the name and on behalf of the County and in their official capacities, to complete, sign 
and deliver the Continuing Disclosure Agreement in substantially the form as is now on file with 
the Clerk of this Board.  The Continuing Disclosure Agreement is approved, together with any 
changes or amendments that are not inconsistent with this Resolution and not substantially adverse 
to the County and that are approved by the County Administrator and the OMB Director on behalf 
of the County, all of which shall be conclusively evidenced by the signing of the Continuing 
Disclosure Agreement. 
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The OMB Director is further authorized and directed to establish procedures in order to ensure 
compliance by the County with its Continuing Disclosure Agreement, including timely provision 
of notices as described above.  Prior to making any filing required under the Rule, the OMB 
Director shall consult with and obtain legal advice from, as appropriate, the County Prosecuting 
Attorney and/or bond counsel or other qualified independent special counsel selected by the 
County.  The OMB Director, acting in the name and on behalf of the County, shall be entitled to 
rely upon any such legal advice in determining whether a filing should be made.  The performance 
by the County of its Continuing Disclosure Agreement shall be subject to the annual appropriation 
of any funds that may be necessary to perform it. 

 
(e) Application for Rating; Financing Costs.  The County Administrator is authorized to 

request a rating for the Notes from one or more nationally-recognized rating agencies in connection 
with the sale and issuance of the Notes.  The expenditure of the amounts necessary to secure those 
rating(s) and to pay the other financing costs (as defined in Section 133.01 of the Revised Code) in 
connection with the Notes, to the extent not paid by the Original Purchaser in accordance with the 
Note Purchase Agreement, is authorized and approved, and the County Administrator is authorized 
to provide for the payment of any such amounts and costs from the proceeds of the Notes to the extent 
available and otherwise from any other funds lawfully available that are appropriated or shall be 
appropriated for that purpose. 
 
Section 7.   Application of Note Proceeds.  The proceeds from the sale of the Notes, except any 
premium and accrued interest, shall be paid into the proper fund or funds and those proceeds are 
appropriated and shall be used for the purpose for which the Notes are being issued.  Any portion of 
those proceeds representing premium and accrued interest shall be paid into the Bond Retirement 
Fund. 
 
Section 8.   Application and Pledge of Bond or Renewal Note Proceeds or Excess Funds.  The par 
value to be received from the sale of the Bonds or of any renewal notes and any excess funds resulting 
from the issuance of the Notes shall, to the extent necessary, be used to pay the debt charges on the 
Notes at maturity and are pledged for that purpose.  Pursuant to the Act, this Board has authorized or 
entered into, or may hereafter authorize or enter into, a number of agreements with various parties 
with respect to the convention center and the use thereof under which the County expects to receive 
Convention Center Revenues (as defined below). 
 
Section 9.   Provisions for Tax Levy.  During the year or years in which the Notes are outstanding, 
there shall be levied on all the taxable property in the County, in addition to all other taxes, the same 
tax that would have been levied if the Bonds had been issued without the prior issuance of the Notes.  
The tax shall be within the ten-mill limitation imposed by law, shall be and is ordered computed, 
certified, levied and extended upon the tax duplicate and collected by the same officers, in the same 
manner, and at the same time that taxes for general purposes for each of those years are certified, 
levied, extended and collected, and shall be placed before and in preference to all other items and for 
the full amount thereof.  The proceeds of the tax levy shall be placed in the Bond Retirement Fund, 
which is irrevocably pledged for the payment of the debt charges on the Notes or the Bonds when and 
as the same fall due.  In each year the amount of such tax shall be reduced by the amount of 
Convention Center Revenues appropriated and applied to the payment of the debt charges on the 
Notes and Bonds in compliance with the following covenant.  The County hereby covenants to deposit 
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all Convention Center Revenues into separate funds, accounts or subaccounts of the County and to 
appropriate annually from Net Convention Center Revenues such amounts as are necessary to meet 
such annual debt charges on the Notes and Bonds and on any other taxable obligations issued by the 
County for the Convention Center Project (collectively, the Taxable Obligations), and to utilize such 
Net Convention Center Revenues for no other purpose until all of the Taxable Obligations have been 
retired (but in no case to pay debt service on any outstanding tax-exempt obligations issued by the 
County except as provided below), and provided further that the County may use Net Convention 
Center Revenues for any other lawful purpose, including, but not limited to, paying debt service on 
outstanding tax-exempt obligations issued by the County, only if it first receives an opinion of 
nationally-recognized bond counsel that such use will not adversely impact the tax-exempt status of 
any outstanding tax-exempt obligations issued by the County. 
 
As used in this Section: 
 
“Convention Center Revenues” means money received by the County in connection with, derived 
from, related to, or resulting from the convention center under a number of agreements with various 
parties with respect to the convention center and the use thereof which this Board, pursuant to the 
Act, has authorized or entered into, or which it may hereafter authorize or enter into, including, but 
not limited to, rentals and other payments received under a lease or agreement with respect to the 
convention center, ticket charges or surcharges for admission to events at the convention center, 
charges or surcharges for parking for events at the convention center, charges for the use of the 
convention center or any portion of the convention center, the sale of naming rights for the 
convention center or any portion of the convention center, and sponsorships or advertising 
arrangements. 
 
“Net  Convention Center Revenues” means the amount of Convention Center Revenues then 
available after providing for any operating costs of the Convention Center Project. 
 
Nothing in this Section in any way diminishes the irrevocable pledge of the full faith and credit and 
general property taxing power of the County to the prompt payment of the debt charges on the Notes 
and Bonds. 
 
Section 10.   Federal Tax Matters.  The County does not intend or represent that the interest on 
the Notes will be excluded from gross income for federal income tax purposes under Section 103 
of the Internal Revenue Code of 1986, as amended, and the County is not and shall not be obligated 
to take any action to attempt to secure or maintain any such exclusion.   
 
Section 11.   Certification and Delivery of Resolution to County Auditor.  The Clerk of this Board 
is directed to deliver or cause to be delivered a certified copy of this Resolution to the County 
Auditor. 
 
Section 12.   Satisfaction of Conditions for Note Issuance.  This Board determines that all acts 
and conditions necessary to be performed by the County or to have been met precedent to and in the 
issuing of the Notes in order to make them legal, valid and binding general obligations of the County 
have been performed and have been met, or will at the time of delivery of the Notes have been 
performed and have been met, in regular and due form as required by law; that the full faith and credit 
and general property taxing power (as described in Section 9) of the County are pledged for the timely 






